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Company

miong with the Audited Financial Statement for the financlal year ended 31sl Maich, 2015

FINAMCIAL RESULTS y
Finangial Messuity of the Company for the year undas roview along with the ligeres for previous ywoar are as
fofows | -
Piirtoiiiars m‘l"ﬂ'.m_ Ymar ended
Aevanis from operations Ehﬁf 3,089 566
incame 47| 0 13sena)
otal income EE 3,228,176
|ﬁmmm 12525 B4 317
Loss
« Provigion for jax - 128,443
- Daherrad tax IMEJ1 {251)
- Earfier year inx 22197 g 2
Net profit after 36,644 400,125
|Add - Balance brought ferward fram pravious yeas 13,736,058 13,937 556
Losa; Transfer to apecisl resesvo under sectian 431 of FBI Act - gg
m_ forward 13,726 056
MIVIDEND :
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2104005
TRAHSFER TO RESEAVES

Mo amsunt was transterod [ reserves during 1he linsncial year encded 3128 Margh #0165,

MEETINGS OF THE BOARD OF DIRECTORS

Dunng the financial year ended 318t Marah Eﬁﬁ.sm:lmaﬂngqmﬂnﬂmulmﬂmmmmny

wmr Paodel
STATE OF THE COMPANY'S AFFAIRS

mmhmm“hw_ufmmmmm.

There has baen no change in the

business of the company during the linancial year ended 31at March 2015

MATERIAL CHANGES AND COMMITMENTS
Mo matarial ehamges and commidments

M1hwmﬁﬁhmm betwaon the

and of the: finsncial year 16 which thie linancial stalement relates snd tho date of this repod

LOANS, GURANTEES AND INVESTMENTS
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Act 2013 &re given In the noles 10 the financial statements.

provisions of seclion 186 of the Companses
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EXTRACT OF ANNUAL RETURM
The exract of Anmual Retum in torm MGT-8 o requiced wndéer seatien 82 of the Gompanses Adt 20713 for the

financial year ending 31st March 2015 is annexed hereto by way of an annexure and farms pan of this repor.

RELATED PAATY TRANSACTION
The Company does nol have any related parties or nor entered into any rasaction with the reiated panies
teluring fhe yaar

CONSERVATION OF ENEAGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
The inlormaton-as requined under Section 134 (3)(m) of the Compantea Act, J083; arte ol 6 far applicakle
1o the: compary.

RISK MANAGEMENT

The company has doveloped and implemanted a nsk managament policy whith dentiies major risks which
mury threnlen the existence of company. The same has alsn bean adopbed by your boased and & also subjod
i [t ke Troem e bo Rire.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANGIAL STATEMENTS
Tha company has in place adequate intamal financial conbrots with reference 10 the financial statamants.
During the year undar roviow, such conlrols were lestad and no raportable matoral weakriess in the design or
oparption wore chaoryoed,

DIRECTORS

Dusing the yoir unddr review, hr. G. L Dadhich resigned from the direstorséiip ol Me company, Mr. Sanjaot
Kumnr Agorwal wes appoinied as Addfionsl Direcior whio shall hold office upte o the snsuing Anmusal
Ganaral Megling. .

Pursuant 1o the provisions of the Companies Act, 2013, Me, Eun}iHHMW{DIH O70gaT16) who
was appointed an an Additional Director in tha capacity of an ndopandent Direstor w.o.f, 18th March 2015
hokds offics Up to the ensuing Annusl Ganeral Maaling. Being eligibie, Mr. Sanjeat Kumar Agarwsl offers
hirm=el for appoiniment &s a Director of the company In the capacty of an indepandent Director

M, Amil Shah woulkd ratire by roation @ the ensuing Annual General Meeling and being efigible has offered
hirrsaif for reappolntment.
mmmmmmwlrwmwﬁHMmmmm
mnhhnl-ﬁtdlndnpmﬂanm &5 laid down undar tha Act and clause 48 of the Listing Agreamant.

HG-KEI‘MHJHTHEFGHT

The Gompany fuss appointed Ma Viay Luaml Sarewagl, Practising Company. Segratary, as Storotarial Auditor
o conduat Seorotarial Audil for tha lnaneial year 2014-15. mmdﬂw.ﬁmﬂﬁmﬂm
annahd herewilh.

DEPOSITE
Tha Gompany has not sccapiad any Public Dopoait in ierm of Seciion 73 of the Companies Act) 2013 fof tha
yoar arded 31.03.2018.

SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANY
The comsany doas not have Subsidiary, Joind yentere or an Associale Compsny.

mm#mmmuwmpmn BY THE REGULATORS, COURTS AND
Mio gignifican and makerial order has been passod by thi mgulators, courte, tibunals impacting the gaing
coneedn sdatus and company's oparations in hiuee.
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AUDITORS AND THEIR REPORT
Commants of the Auditors in their report and tha notes ferming par of B Acoounts are sell egplsnatony and
nead N comimes,

We N Agarwala & Agsocistes, Chartered Accountants, Stalutory auditors of the Company will ratire at the
conclusion ol the ensuing Annual General Mesting and being eligible, offer themselves for ro-appoinimant.
Tha Company has recedved |effer (rom them to the effect thal thek reappolntment, i made, would be i
‘anmplianca wih applicabla provisions of the Companies Act, 2013

CORPORATE GOVERNANCE

Gommitiad to good corporale govermance practices, Company lully subsoribes 1o the standards set ou! by tho
Securifies and Exchange Board of India's Corporate Govemance practices. Your Company has mplemented
il ol Its major stipudations. Yow Company's Stalutory Awdilars Carfificate daled 30th May, 2015 in line with
Clause 45 of the Stock Exchange Listing Agreement validates our clakm. This cirtificate is annaxed 1o and
farma pard of the Directors Report.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134{5) of the Gompanles Adi, 2013, the Board of Directoes-panfirm that -

i) that in ihe proparation of the Annusl acsounss, the applicable Accounting sEndards have been lniowsd
with no malerial depariures.

qmu:mmmmmmmwmwmamm
Ridgmants and estimates that are reasonabls and prudent so as o give a e and faic view of the siate of
affairs of the Company af the end of the inancial year ended 3151 Maroh, 2015 and of the loss of the
Company lor that year.

ﬁ}&nhmM-MmWWMmmmm_ummqmmu
records in sccordance with e provisions of the Companies Act, 2013 for safeguanting e asasts of the
Campany and for preventing and dotecting fraud and other ineguiarities. '

i) that the directors had prepared the annual &ccounts on a going concem basis. -
¥) the company being unistid, provisions of sub-clause (s) of section 134(5) % not applicable

¥i) the direoiorm have devised propar systems to ensure compliance with the provisions of all applicatils taws
and that guch systems are adequals and oparaling afsctivaly, \

ACKNOWLEDGEMENT

The Board of Ditetiors would ke o regisier iis appreciation and gratitude io sl the valksed cigns, associaies,
#laff, sharshaidars, bankar aie. lor ihoelr vahmble services and supporn,
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Form No. MGT-9

Extract Of Annual Return As On The Financial Year Ended On 315 March, 2015

[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

I.  REGISTRATION AND OTHER DETAILS:

i) CIN L65923WB1990PLC050406

i) Registration Date 18/12/1990

iii) Name of the Company Commitment Finance Ltd

iv) Category / Sub-Category of the Company Limited By Shares
Company Indian Non- Government Company

V) Address of the Registered Office and C/O Business Communication Centre
contact details 21, Parsee Church Street, OPP. 18, Ezra Street

Kolkata - 700001

vi) Whether listed company Yes

vii) Name, Address and contact details of Maheshwari Datamatics Pvt Ltd
Registrar & Transfer Agents (RTA), if 6 Mango Lane, 2™ Floor, — Kolkata-700 001
any Phone No — 033-22435329.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-

SI. No.

Name and Description
of main products /
services

NIC Code of the
Product/ service

% to total turnover
of the company

Other Financial Service

64990 100

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Sl Name and Address of the CIN/GLN HOLDING/ % of | Applicable
No. Company SUBSIDIARY/ shares Section
ASSOCIATE held
NA NA NA NA NA




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(2) Foreign

@) Category-wise Share Holding
Category of No. of Shares held at the No. of Shares held at the end of %
Shareholders beginning of the year the year change
during
the
year
Demat Physical Total % of Demat Physical Total % of
Total Total
Shares Shares
A. Promoters
(1) Indian
Individual/HUF 0 100 100 0.002 0 100 100 0
Central Govt - - - - - - - -
State Govt(s) - - - - - - - - -
Bodies Corp. 1000 811500 812500 16.5793 1000 811500 812500 16.5793 0
Banks/FI - - - - - - - -
Any Other... - - - - - - - -

NRIs-Individuals

Other-Individuals

Bodies Corp.

Bank/FI

Any Other...

B. Public Shareholding
(1) Institutions

Mutual Funds

Banks/FI

Central/ State Govt(s)

Venture Capital Funds

Insurance Companies

FIIs

Foreign Venture Capital Funds

(2) Non-Institutions

Othersi siec1i i

(a) Bodies Corporate

1622650

228000 1850650 37.763

1622650

228000 1850650

37.763

Indian

Overseas

Individuals

i) Individual shareholders

holding nominal share capital
upto Rs. 1 lakh

18050

13400

31450

0.6417

18050

13400

31450

0.6417

ii)Individual shareholders
holding nominal share capital
in excess of Rs. 1 lakh

2117100

88900 2206000 45.014

2117100

88900 2206000

45.014

C. Shares held by Custodian
for GDRs and ADRs




(i) Shareholding of Promoters

SL Shareholder’s No. of Shares held at the beginning of the No. of shares held at the end of the
No. Name year year
No. of % of total % of Shares No. of % of total | % of Shares | % change
Shares shares of the pledged/ Shares shares of pledged/ in share
company encumbered the encumbered holding
to total company to total during the
shares shares year
1 Pradip Kumar 100 0.0020 0.00 100 0.0020 0 0
Gangulee
2 Turnkey Dealers P 80000 1.6324 0.00 80000 1.6324 0 0
Ltd
3 KNS Exports Pvt Ltd 54900 1.1202 0.00 54900 1.1202 0 0
4 Crystal Vincom Pvt 50000 1.0203 0.00 50000 1.0203 0 0
Ltd
5 N K Textile Ind (P) 50000 1.0203 0.00 50000 1.0203 0 0
Ltd
6 Vighhnar Marketing 55000 1.2244 0.00 55000 1.2244 0 0
PLtd
7 Vignesh Vyapar P 46000 0.9386 0.00 46000 0.9386 0 0
Ltd
8 Sincere Lubricating 40000 0.8162 0.00 40000 0.8162 0 0
Pvt Ltd
9 Kamaldeep Vyapaar 40000 0.8162 0.00 40000 0.8162 0 0
Pvt Ltd
10 Fonex Exim & 35000 0.7142 0.00 35000 0.7142 0 0
Fincom Pvt Ltd
11 Sanjeevani Vincom P 29500 0.6019 0.00 29500 0.6019 0 0
Ltd
12 Daisy Abhra Pvt Ltd 25000 0.5101 0.00 25000 0.5101 0 0
13 Mubarak Lubricant 25000 0.5101 0.00 25000 0.5101 0 0
(P) Ltd
14 Badal Commotrade 25000 0.5101 0.00 25000 0.5101 0 0
Pvt Ltd
15 | Agnad Chemicals (P) 25000 0.5101 0.00 25000 0.5101 0 0
Ltd
16 Darsan Barter Pvt 20000 0.4081 0.00 20000 0.4081 0 0
Ltd
17 Hanuman Forging & 20000 0.4081 0.00 20000 0.4081 0 0
Engg Pvt Ltd
18 Shalu Texo P Ltd 20000 0.4081 0.00 20000 0.4081 0 0
19 Solanki Texom Pvt 20000 0.4081 0.00 20000 0.4081 0 0
Ltd
20 Stardox Vinimoy Pvt 20000 0.4081 0.00 20000 0.4081 0 0
Ltd
21 Stupendious Traders 15000 0.3061 0.00 15000 0.3061 0 0
(P) Ltd
22 | Armstong Tracon Pvt 15000 0.3061 0.00 15000 0.3061 0 0
Ltd
23 Abharani Vinimoy 12500 0.2551 0.00 12500 0.2551 0 0
(P)Ltd
24 Punya Leather (P) 12500 0.2551 0.00 12500 0.2551 0 0
Ltd
25 | Ruby Tracom (P) Ltd 10600 0.2163 0.00 10600 0.2163 0 0
26 R C Suppliers Pvt 10000 0.2041 0.00 10000 0.2041 0 0
Ltd
27 Quasar Mercantile 10000 0.2041 0.00 10000 0.2041 0 0

Pvt Ltd




28 Pacific Management 10000 0.2041 0.00 10000 0.2041 0 0
(P) Ltd
29 Consortium Vyapaar 10000 0.2041 0.00 10000 0.2041 0 0
Ltd
30 Mehandipura 10000 0.2041 0.00 10000 0.2041 0 0
Tradelink (P) Ltd
31 Mackels Vincom Pvt 8500 01734 0.00 8500 01734 0 0
Ltd
32 Everblue Trasin (P) 3000 0.0612 0.00 3000 0.0612 0 0
Ltd
(iii) Change in promoter’s Shareholding
SL Name Shareholding at the Date Increase | Reason Cumulative Shareholding at the
No. beginning of the year /(Decrea shareholding during the end of the year
se) in year
sharehol
ding
No. of % of total No. of % of total | No. of % of total
shares shares of shares shares of shares shares of
the the the
company company company
1. | NIL NA NA NA NA NA NA NA NA NA
(iv) Shareholding Pattern of Top shareholders (other than Directors, Promoters and holders of GDRs
and ADRs):
SL Name Shareholding at the | Date Increase/ Reason Cumulative Shareholding at the
No. beginning of the (Decrease) shareholding end of the year
year in during the year
shareholding
No. of | % of total No. of % of No. of % of
shares | shares of shares total shares total
the shares of shares of
company the the
company company
1. Ashok Jain 453600 9.26 NA NA NA 453600 9.26 453600 9.26
2 Armstong 328200 6.69 NA NA NA 328200 6.69 328200 6.69
Tracon Pvt Ltd
3. Abharani 327500 6.68 NA NA NA 327500 6.68 327500 6.68
Vinimoy (P)
Ltd
4. Agnad 190000 3.88 NA NA NA 146000 3.88 146000 3.88
Chemicals (P)
Ltd
S. Aditi Kohli 188100 3.84 NA NA NA 188100 3.84 188100 3.84
6. Asit Kr Dey 163700 3.34 NA NA NA 163700 3.34 163700 3.34
7. Anoop Kr 136000 2.78 NA NA NA 136000 2.78 136000 2.78
Mawandia
8. Badal 127600 2.60 NA NA NA 127600 2.60 127600 2.60
Commotrade
Pvt Ltd
9. | Bina Dhanuka | 116950 2.39 NA NA NA 116950 2.39 116950 2.39
10. Consortium 104150 2.12 NA NA NA 104150 2.12 104150 2.12
Vyapaar Ltd




(4]

Shareholding of Directors and Key Managerial Personnel:

SL Name Shareholding at the | Date Increase/ Reason Cumulative Shareholding at the
No. beginning of the year (Decrease) in shareholding during end of the year
shareholding the year
No. of % of total No. of % of total No. of | % of total
shares | shares of the shares | shares of the | shares | shares of
company company the
company
1. Amit Shah 0 0 - - - 0 0 0 0
2. | Dhananjay Shah 0 0 - - - 0 0 0 0
3. Sanjeet Kumar 0 0 - - - 0 0 0 0
Agarwal
v. INDEBTEDNESS
Secured Loans Unsecured Deposits Total Indebtedness
excluding deposits Loans
Indebtedness at the beginning of the financial NIL NIL NIL
year
i) Principal Amount - 0 - 0
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) - 0 - 0
Change in Indebtedness during the financial
year
e Addition - 8295254 - 8295254
e Reduction - - - -
Net Change - 8295254 - 8295254
Indebtedness at the end of the financial year
i) Principal Amount - 8295254 - 8295254
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) - 8295254 - 8295254

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager
Sl Particulars of Remuneration Name of the MD/WTD/ Manager Total Amount
No.
NIL NA
1 Gross Salary - -

the Income-Tax Act, 1961

(a) Salary as per provisions contained in Section 17(1) of

(b) Value of perquisites u/s 17(2) of Income-Tax Act, 1961

Tax Act, 1961

(c) Profits in lieu of salary under section 17(3) of Income-

2 Stock Option - -
3 Sweat Equity - -
4 Commission - -
-as % of profit - -
-others, specify... - -
5 Others, please specify - -

Total (A)

Ceiling as per the Act




B. REMUNERATION TO OTHER DIRECTORS

1. Independent Directors
SL Particulars of Directors Name of Directors Total
No.
NIL NIL NA
1. Fees for attending Board/ Committee - - -
Meetings
2. Commission - - -
3. Others, please specify - - -
Total (B)(1) - - -
2. Other Non-Executive Directors
SL Particulars of Directors Name of Directors Total
No.
NIL NIL NA
1. Fees for attending Board/ Committee - - -
Meetings
2. Commission - - -
3. Others, please specify - - -
Total (B)(1) - - -
C. REMUNERATION OF KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER/ WTD
SL Particulars of Remuneration Key Managerial Personnel Total
No.
CEO Company CFO
Secretary
I. Gross Salary NA NA NA NA
(a) Salary as per provisions contained in - - - -
Section 17(1) of the Income-Tax Act, 1961
(b) Value of Perquisites under Section 17(2) of - - - -
the Income-Tax Act, 1961
(c) Profits in lieu of salary under Section 17(3) - - - -
of the Income-Tax Act, 1961
2. Stock Option - - - -
3. Sweat Equity - - - -
4. Commission - - - -
-as % of profit - - - -
-others, specify - - - -
5. Others, please specify - - - -

Total




VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES :

Type Section of the Brief Description Details of Authority Appeal made,
Companies Act, Penalty/ [RD/ NCLT/ if any (give
2013 Punishment/ Court] details
Compounding
fees imposed

A. COMPANY
Penalty NIL NA NA NA NA
Punsihment NIL NA NA NA NA
Compounding NIL NA NA NA NA

B. DIRECTOR
Penalty NIL NA NA NA NA
Punsihment NIL NA NA NA NA
Compounding NIL NA NA NA NA

C. OTHER OFFICERS IN DEFAULT
Penalty NIL NA NA NA NA
Punsihment NIL NA NA NA NA
Compounding NIL NA NA NA NA




VIJAY LUXMI SARAWAGI
COMPANY SECRETARY
B-2408, OBEROI SPLENDOR
Mumbai — 400060
highcourt007@gmail.com

FORM NO. MR-3

SECRETARIAL AUDIT REPORT
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

For The Financial Year Ended 31° March, 2015

To,

The Members

M/s. Commitment Finance Ltd.

C/O Business Communication Centre,

21, Parsee Church Street, opp. 18, Ezra Street,
Kolkata - 700001

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Commitment Finance Ltd (hereinafter
called 'the Company'). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, we hereby report that in our opinion, the Company has, during the audit period covering
the financial year ended on 31st March, 2015, complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance-mechanism
in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by Electricals And Electronics (India) Ltd. for the financial year ended on 31"
March, 2015, according to the provisions of:

(1) The Companies Act, 2013 (the Act) and the rules made thereunder;

(i1) The Securities Contracts (Regulation) Act, 1956 (‘SCRA”) and the rules made thereunder;

(ii1)) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;



VIJAY LUXMI SARAWAGI
COMPANY SECRETERAY
B-2408, OBEROI SPLENDOR
Mumbai - 400060

highcourt007@gmail.com

(iv) Reserve Bank Of India Act, 1934 and the rules made thereunder;

(v) Secretarial Standards issued by the Institute of Company Secretaries of India. (Not notified
hence not applicable to the company during the audit period).

- (vi) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act®) to the extent applicable to the company:-

a)
b)
c)
d)
€)
f

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers)Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009; and

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998;

The Company has complied with the requirements under the Equity Listing Agreements
- entered into by the Company with Stock Exchange(s).

During

the period under review, the Company has complied with the provisions of the Acts,

Rules, Regulations, Guidelines, Standards, etc. mentioned above except to the extent as
mentioned below:

1,
2

3.
4.

The Company has not appointed Women Director on the Board of Directors of the
Company, as required under Section 149 of the Companies Act, 2013;

The Company has not appointed Internal Auditor as required under Section 138 of the
Companies Act, 2013;

The Company has not appointed Company Secretary;

The company does not have Key Managerial Personnel as required under Section 203
of the Companies Act, 2013.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of
- Executive Directors, Non-Executive Directors and Independent Directors. However the
Company has not appointed Women Director. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in

compliance with the provisions of the Companies Act, 2013,




VIJAY LUXMI SARAWAGI
COMPANY SECRETERAY
B-2408, OBEROI SPLENDOR
Mumbai — 400060
highcourt007@gmail.com

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance and a system exists for
seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.

Maijority decision is carried through while the dissenting members' views are captured
and recorded as part of the minutes.

“We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We have also examined the compliance with the applicable clauses of the following:-

(i) The company has maintained a proper composition of Audit Committee, Nomination
&Remuneration Committee, Shareholders Relationship Committee.

(ii) The Company has adopted a proper Code of Conduct applicable to its Directors and Senior
Management,
(iif) The Company has constituted a vigil mechanism/ whistle blower policy to deal with any
instance of fraud and mismanagement,

VIJAY LUXMI SARAWAGI
Company Secretary
Membership No: 35116

Date : 30th May, 2015



COMMITMENT FINANCE LTD

. GIN : LE5923WB1990PLCO50406

Regd. Ofle: C/o Business Communication Centre, 21 Parsee Church Street,
Opp. 18 Ezra Strast, Kolkata — 700001

Email ; corp.commitimeniEs

REFORT ON CORPORATE GOVERNANCE

COMPANY 'S PHILOSOPHY ON CODE OF GOVERNANCE:

The

Company believes thal & cofporate
The company realisies that

rights of i

1's stakeholders 10

corporile govemanoe
af the Company and is essential for the long-term enhancement of the sharcholders vl muvd iniberest,

BOARD OF DIRECTORS

a. Composition of the Board:

governance practice is necessary for achieving all round business cacellence.
informetion on the pedformunce of the company. Sound
on iransparency, accountubility and high level of integrity in the functioning

As an 31® March, 2015, the Boand of Dircciors comists of all Non-Executive directon and the composition 18 &s

b, Meeiings of The Board
During the period under review, 3 Board meetings were held on 31052014, 13082004, 13.11.2014, | 1.02.2015 and

16.03.2005.

uinider
Mame Dol Categary Atlendance Paniculurs | Atiendane | Commities Positions in other
Appaintment Board Board e of Last Clompaniese
Meestings Meetings ACN
hekd nitcmded Chairmanship | Membership
Dhonanjoy Mon 4 4 You Mone Three
Bhah 20042012 Exprutive
N: (5114870 .
E3ipdhari Lal 20NN Non 4 2 No None Nunie
Dafbuich®) Executive
D (OYER2
Amit Shah 2GR0 2 Mon 4 4 L[] e e
DI 05314618 Executive
Sunjeet Kumar | 16032015 Additional 4 ] No MNong Mone
Apgmrwal Drircclor
[aike: i6
™) woel JHAIR0]S.
[ hﬂmmﬂmmmwmmuwmmmnmm:nmmm
fiar nuishe 1l ittoe remhernhs .

"The dutes of the Board mectings sre decided in advance and communicated to all the Directors. in proper manwer for

Ihe conveniance of the Directors.

c. Board Evaluation:

Pursudnt {0 the provisions of the Act and Rules made thereunder and as provided under Schedule IV of the Act and
Clanse 49 of the Listing Agrecment, the Board has carried out the cvaluntion of ts own performance. The Board has
evaluated the composition of the Board, experience, performance of specific duties and obligations, govomance
{emies, el Performance of individual Directors was earried out in terms of attendance, contribution il the meetings.
circulation of sullicient dogumenits Lo Directors, timely nvaitabifity of the sgenda ot

.

piNseL3iH

& pin




COMMITMENT FINANCE LTD

CIN : LES923WE1280PLCOS0406
Regd. Offc: Clo Business Communication Centra, 21 Parsee Church Strest,
Opp. 18 Ezra Street, Kolkata — 700001
Email : coi mmHimEntEDgmat. oo

d. Induction & Training of Roard Members

On sppaintinent of an Intlependent Dircctor, the concerned Director is issved a Letter of Appointment setting cul in
deisils, the terms of sppointment, duties, responsibilities and expected time coimmitments.

AUDIT COMMITTEE

Terms of Relerence
mmm-mmnﬂm&wﬂdwmmﬂmnlmfﬂnﬂmﬂnpnciﬁudluﬂu_:ﬂhunwunmumng
Agreement, The Terms: of Reference also conform 1o the requirement of Séction 177 of the Act and broadly arc as
ot lovors:

Oversight of the company”s financial reporting processes and the disclosure of the fsancial information.

Recommendation for appointment, renmmeration and ferms of appoistment of auditars-of the company.

the anniml financial statements and auditor’s repon before submission i the bonrd lar approval.

Reviewing the suditor’s independence and performance, and effective of audit proceis.

Reviewing the luter- corpormie bouns and jivestments.

Exaluntion of intemal financial controls and risk management system,

'@Mddﬂm:wmmmﬂmnﬁimnmﬂm

muumufﬂmﬁmwd.

tatarial transaction with gromoters oF mimag2ment, their subordinate or relutives.

Diseuss with Statitory Auditors after fbefore the Audit far the Areas of Concern.

The adeguacy of Internal Audit.

Recommendations for the Auditors Control.

Review of Audit Fees & other Professional Fees payible to the Auditors.

Recommendations of Auditors Appointment fremoval.

Revicw the Compony Finmcial and Risk hianpzement Polivy.

To look into reason for substintial defuults in the payment to the depositors, debenture holders, sharcholders and
orediiors

In order 0 effectively discharge their responsibility, the commitiee Members hnk been empowensd:
* Toinvestignte any sctivity neferred.

s Toseek information from any employes.

» Toobiain pulside legalfprofessional advice.

T wecure attendance of Catsiders.

To invite Auditors as whon feguired.

Composition

The Audit Committea constituled by the Board of Directors consists of three independent direclors namely Mr.
Dhananjay Shah, Mr. Girdhari Lal Dacthichand br. Amit Shah.

During the year the Audit Commitice met on 31052014, 13.08.2014, 13.11.2014, 11L.OR.2015.

i
|

Mame Position Catgory Attendance
(2014-15)
M. juy Shah Memiber Non Executive &
Mdr. ") Chairman | Independent &MNon Exccutive k]
Mr. Amil Shah Member Non Exgoative 4

- - ’_}_ﬂ_,-
DN b 3 WETe ool DE3M 518
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(¥ M7, Catrtinn Ll Dadhich meshpssi) fom (he dimscsondap of fhe compeey dering the pear anif M. Sane= Ko Agurealwes sppoased m Aulis Comnmilees
i ki plave '

NOMINATION &REMUNERATION COMMITTEE

in comipliance with the provisions of the Companies Act, 2013 and Clause 49 of the Listing Agrecmont, the Board of
Directars al their meeting held on 31.05.2014 has constituted Nomination and Bomimtrtbon Commitiee.

The Committee acts in accordance with the prescribed provisions of Section 178 of the Companies Act, 2013 i
Clause 49 of the Listing Agreement with Stock Exchange. The Terms of Referénce ol the Nominstion &
Remuneration Committee a5 approved by the Board of Directors of the company are as follows:
[} Toidemify persons whi are qualified o bocome directors and who may be appainied in senior managemoni
i accordanes with the criteria lnid down,
‘i) To recommend to the Boand for their sppointment and removal;
i) To formulite eriteria for determining qualifications, attributes and independence of director and recommond
1ot Board policy relating 1o the remuneration for the directors and Key Managerial Persormel and other

omploys,
iv) To formulate criteria for evaluation of Independent Directors and the Boerd and to carry oul evaluation of
directar's performance,
v} Todevise policy on Board diversity.
During the year 2 (two) meetings of the Committee were beld on 13.08.2014 and 1 1.022015.

Mame Pasition Categary Altenidance
(2014-15)
%&sﬁm\_ Member | Non Executive 2
. Amit — Member | Non Executive 2
%%%ﬂ Chairman__ | Independent &Non Exccutive [
3 Fremy) Che. dbmrs srersinap al the compasy desing the year and M. Sensos Komis e mpgecdniesd in the Cominims th

v plice

SHAREHOLDERS RELATIONSHIP COMMITTER

The terms of reference of Sharsholders Relationship Committee as epproved by the Board of Directors sre s
foflows;

i1 Toconsider and resolve the gricvances of security holdess of the Company;

i1 To spprove or suthorize tansfer’ transmission/ refusel of ensfed! wansmission/ comsalidated/sub-
division/dematerialization or resmteristisition of equity shires of the company;

iii) To approve lssunsce of duplicale share certificate(s), issuc of fresh contifionte{s) on consoliditionfub-
division of sharecertificatie(s} and aleo ivsunnce of share eertificatels) on remsleraliention of dguity shioes
of the company;

iw]  To redrezs stokeholders prievances pertaining 1o non-recaipt of bolance sheel, non-roocipt of declared

© Uividends/ fntgrestf deposits, etc.
was constituted to 1ook into the redressal of investors complainis like non receipls of Anmual Report, Notices eic. and
matter related 1o share transfer, ssue of duplicate share certificates, dematerialisation of shares etc. The Commities
gonsistod of two membars, namely Mr. Amit Shah and Mr. Dhananjay Shah.

pn Rl fo rﬁ%&qara

Mo complitint has boen received during the Financial Year.
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Code of Conduct

mﬂm.hﬂﬁwdaﬂndunfﬂmdtﬂ epplicabls 10 its Directors and Senior Masagement. All of them have
Mwmﬂhtﬂdnﬁngdﬂﬁarmﬂrmﬁnw.mwhuhundrﬂﬂudmludmmmhﬂﬁu!
thiﬂuﬁﬂﬂdﬂuiwﬂnlﬂﬂﬂmﬂdﬂmﬂihmﬂwnnﬁ”ﬁunnﬂhfﬂmﬂﬂlﬂ!.

Vigil Mechanism/ Whistle Rlower Palicy

The Commgay. has vigil mechunism’ whistle blower policy w deal with any instande of fraud and mismanagement.
The amployess nrﬂuﬂnqlmru-:fmetnrmmﬂbhﬁunﬂmylws. rules, regulations and concerns about
unethical conduct to (e Audit Commitiee under this policy. The palicy erstires thal steict confidentiality is
maintainid whilst dealing with concems and also that a0 discrimination with any person for o genuincly rised
COnCE,

GENERAL BODY MEETING
The lust throe Annusl Ganeral Meetings ware hold as under:
[ Financi Date Veaue ___ Time —
2011-2012 26.09.2012 | Repistered Office [ IE AM
2012-2013 1 30.09.2013 Registered Office L1:00_AM
20132014 30.00.2014 Registored Office | 11700 AM

Mo Special Resohution was passed during the year under Report.

one of the Resolution proposed ut the Anmual General Mesting hald was reguired 1o ba pansed by pestal ballot.
DISCLOSURES

() None of transaction with any of the related party was in conftict with the inierest of the Company.

b} During the last Lhunm thire were no strictures or penalties imposed against the compiny gither by SEBI of
the stock exchanges or any statutory anthority for non-compliance of any mutter related 1o the capital markets,

MEANS OF COMMUNICATION

The Quuteriy and Half Yearly results arc published in onc English daily newspaper and in one Wemncular language,
45 prescribed by Clnse 49 of the Lisung Aymmmﬂ.'l'_h:rmn]ummnm individually to the sharcholders.

Thers were no pressntutions made wo the inatitutional nvestors or analysts during the year,
The Mansgement Discussivn and Analysis Report forms part of the Annial Report

GENERAL SHAREHOLDERS INFORMATION

Annual Genersl Meeting details:-

Dirte Wednesday, 30" Day of September, 2015

Time 10:00 AM _

Venue 21, P Chinerchy Stroet, I® Fioor, Kolkata — 700001

Fiancisl Calendar: 1*April, 2014 - 31% March 2015

- o Doy

i 225351 "‘I'El_'ffﬂ‘ - _I";u_. *é[j__arq uk
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Firsi Quarier Results Last week of May, 2014

Second Quarier Resulls Laat week of October, 2014
Third Quarter Results Last week oflanuary, 2015
Fourth Quarter Results Last week of May, 2015

De of Book Clasare; 24th September, 2011 510 30th Septomber, 2015(both days inclusive}

Dividend Payment Dute: N.A,

Markel Price Dala

Mugunywmmmmmﬂm in the shares of the company at Calcutta Stock Exchange.
Share Transfer System:

Company’s shures are compulsorily traded in demil mode. Tennsfer of Shores are processed by Share Transfer
Agents and approved by Share Transfer Committee, which meets ot frequent intervals.

The last quoted price of the shares of the company is R 2350

Sharcholding Patiern (A5 on 31% March 2015)

i Category- No. of Sh %
Prommers g1 165813
Financial institurhons MIL ML
Matiomlised Hanks MIL NiL.
Mon Remdent indians MIL NIL
Mitual funds and Flls ML MIL
Doinestic Companics 1BRS065( 37763
indian Pablic 237450 456557
thers MIL ML
Trsint NIL NIL
Cleuring Members
SR 10}
IMstribntion of Shareholdings:
SRl ' MNa. of % to Total % to Total
Mo, of Sharas Sharcholders Shures
i UPTO 00 17 158.5172 A200 [.0EST
2 301 1000 7 6,0345 6550 0.1337
3 100 2000 Z 1.7241 38040 Bors

oo 38T pr)io52elé




COMMITMENT FINANCE LTD

CIM : LESS23WB1990PLCDS0406
Aegd. Offc: Clo Business Communication Centre, 21 Parsee Church Strael,

Opp. IEEszImm mkata ~ 700001
al :

Emi
4, 20001 3000 5 43103 14400 00,2038
s 3001 4000 i 03621 - A0 D.UB16
b, 4001 S04 3 2 5842 15000 0. 3061
) L 10000 12 103448 HS00 21323
A 0ol | AND ABOVE 6d 586207 4748250 068803
TOTAL 115 | 106.0000 SHHITOO W00
BPematerinlization of shores:

As on Mst March 2015, NIL equity shares were held in dematerialized form and 4900700 equity shurck of the
compiany wene held in physical form.

Outstanding GDR/ADR/Warrants or uny convertible instruments, conversion date snd impact on equity:
The Company has net isswed any ODR/ADR W arranis.
Flont Location: Mot Applicable

Listing:
The Campany's shares are listed at Calcuitn Siock Exchange.

Dematerinlisation of Shares and liguidity

The shares of the company have been demuterialized in the ISIN number allotiod INES44BO0101 (with both the
depositories numely NSDL & CDSL), The investors have an option (o dematerinbize the equity shares with cither of
i depelaosies,

Lurrespondence Address.

Consortiom Vyapaor Lid.

Cio. Bugineéss Communication Cenine

21, Parsew Chirch Stroet, Kolkata - 700 001

Registear and Transfer Agent

M Muheshwari Datamakics Pyt Lid.
6, Mangs Lane ¥™ foor, Kolkata — 700 001

Pince : Kolknts:
Date: 30 May, 2015

D08 3;;.131‘-;-:* %}%k{aﬂ iy 618
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e

To the Members,
COMMITMENT FINANCE LIMITED

Ve heve exemined the complance of conditions of Corporate Govemanoe by Commitment
Finance Limited for the year ended on 315 Mesch, 2015 as stiputated in Clausa 48 of tha Listing
Agreement of the aid Company with the Calcutta Stock Exchange.

The compliance of conditions of Corporate Govemanoe is the responsibility of the Managemeant
Crur examinalion was limited o o revicw of the procedures and mplamantabions tharoof adopted
by the Company for ensuring compliance with the conditions of the Caorporate Govemnance as

in the ssid Clause. 1l is neither an audit nor an expression of apinlon on the financial
slatemants of e Company.

in our opinion and to the best of our information and aceording to the axpianations given to us,
and based on the representations made by the Directors and the Managemaenl, we cedify that the
Company has compliad with the conditions of Corporate Govermnance as slipulated in Clause 49
of the above menboned Listing Agreemeant.

We further state that such compliance is neither an assurance as o the fulure viability of he
Company nor of the efficiency or effectiveness with which the managesment has conducied the
aifairs of tha Company.

Far N AGARWALA & ASSOCIATES
Charlered Accountanis
Firm Registration No: 315087E

-md--—-*"?

CA. Manoj Kumar Modi
Partner

Membership No 054041

Place: Kolkala

B J O MAY 2015
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INDEPENDENT AUDITOR'S REPORT
To the Members of COMMITMENT FINANGE LIMITED
Report on the Financial Statements

We have audiled the sccompanying financial stalemantes of COMMITMENT FINANCE LIMITED [*the
Company®), which comprise tha Balance Sheel as al March 31, 2015, the Statement of Profit and
Losa and the Caah Flow Staterment for the year than ended, Mammﬂwlwg
poficies and other explanalory information

Managaemaent's Responsibility for the Financial Stetemernts

The Company's Board of Direclors s responsible for the matiers staled in Section 134(5} of the
Compankes Agt, 2013 [Mthe Act™) with respoct to the preperaflon and presentation of these financin
slatements thal give a true end foir view of the finencal position, Fnancial ce @nd cash
fiows of the Company in- accordance with ihe accounting principles y accepted in India,
including the Accounting Standards spedified under Section 133 of the Adt, read with Rule 7 of ihe
Companies (Accounls) Rules, 2014. This responsibilly slsp includes maintenance of adequale
accounting recoeds in accordance with the provisions of the Act for sateguarding the assets of the
Gompany and for preveniing ond dstecling frauds and other rmeguianiies; saletion and application of
appropriate accounting policies; making judgments and estimales thal are reasonable and prudent
and dosign, Implementaion and maintenance of adequate internal finanoisl controda, that were
operating effectively for ensuring the accuracy and compleleness of the accounding records; refevant
o the preparstion and présentation of the financial staterments that give & trus and fak view and are
fres from materdal misstatement, whether dus to freud or ermar.

Auaitors Heapomsibifly
Ouwr responsibility is 1o express mmhhmmwmmmwmu

We have laken Into account the provisions of the Act, the accounting End suditing standards @nd
matters which are required o be included In the audit repord under the provisions of the Act and the
Hudes made there under

Ve oonducted. our audil In accordance with ihe Siandards on Auditing specifisd under Section
143(10) of the Act. Those Standards require that we comply with sihical requirsmants and plan and
MMMMHMMMWMMmMWMIMME
from matevial misstatement

An audil mvolves performing procedumes fo oblain audii ewvidence aboul he amounts and the
mhhmlmmnmmmmmmmhmmmmm
ncluding the assesament of the resks of malerial misstatemnant of the financisl stastements, whather
due fo fraud or error. In making those risk assessments, meauﬂnrmwmmlumm
relmeand to ihe Company's proparation of the financial statements thal give a frue and fair view n
oider jo design audil procedures that are appropriate in the circumstances, but not for the purpose of
expreasing an opinion an whethar the Company has in place an adequste internal financial ‘controds
wyslem over finencial reporing and the opesating effeclivensss of such conbrols. An audll also
Inchides evaluating the appropriatensss of the accounting polickes used and the reasonableness of
he eslimates made by the Company's Directors, as well 88 evaluating the overall
presentation of the financial statementa.

W bellove thal the audit evidence we have obtsined is sufficient and approgriaia to provide a basis
for our sudit opinion on the financial statement.
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Chaimion

Im-pur opinion and to the best of our mformation and acconding to the sxolanations given o us, the
fnancizl staiements give the information requited by the Acl in the manner so required and give a tree
and fair view in conformity with the scocounting principles generally accepted in India, of the state of
affaire of the Company as at 31" March 2015, and its'loss and its cash flows for the yaar anded on
that date,

Faport on Ofher Legwl and Reguiatory Reguiremenis

1. As required by the Companies (Auditor's Report) Ovder, 2015 ("the Order") lssued by the Central
Govarmment of Indla in ferma of sub-section (11) of section 143 of the Act, wa give in the Annsxure a
statement on the matters specified in the paragraph 3 and 4 of the Order, to the sxtent apphicable.

2 As required by Section 143 (3} of the Act, we report that:

{aF We have sought and obtained all the information and -axplanations which to the best of aur
knowledge and balief wore necessary for the purposes of our sudil

(b} In our opinion proper books of accownt as required by law have been kept by the Company
=0 far as I appears from our examination of thoss books.

(e} The balance sheel, the statement ol profil and loss and the cash Row stateament deall with by
this Report are in agreameant with the books of account.

() In our opinion, the aforesald financial statements comply with the Accounting Standards
specifisd under Secton 133 of the Act, read with Ruée 7 of the Companies {Accounts) Rules,
214,

iz} On the basis of the written represantalions raceived from the direcions @5 on 31 March 2015,
and taken on record by the Board of Directors, nona of the directors |8 disqualified as on 31
mmznﬂ“ frosm being appcinted as & dirsctor in terms of Seclion 184 (2) of the Carmpanies

{fy With fespect to the othar matters io be included in the Audidors Reparl in accordance with
Rule 11 of the Companies {Audit and Audilors) Rules, 2014, in our opinlon and to the hesi of
oair infdrmation and according 1o the explanations givan o us:

| The Company doss not have any pending Rigations which would impact its financal

i, m_ﬂmﬁnwmﬂndham-ny long-lerm contracts ncluding derivative contracts for
witiich them were any foresesable losses,

iil. Thers amne no such smounts, required to be transfermed, to the Invesior Education and
Protection Fund by the Company.

For N AGARWALA & ASSOCIATES
Charered Accountants
Firm Registation No: 316097E

CA. Mano] Kumar Modi

Partner
Mamberehip Mo. 054041
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ANNEXURE TO THE AUDITORS' REPORT

Referred to b paragraph 1 under the heading of "Report on Qther Legal and Regulatory Requirements” of
o feport of even date 1o the members of COMMITMENT FINANCE LIMITED on the financial statements
for the year anded March 31, 20185,

1.

g) Tha caompany has mainisined proper records showing full pariculars Incleding quantitative defails
and sltuation of fixed assets.

b) The fixed assets have been physically venfied by iha managemeni during the year, which, in our
apinion, |8 ressonable having regard to the size of the company and the nalure of it sassts As
informed, no maleniat discrepancias ware noticed on auch verification,

g The management has conducted the physical verfication of inventary & reasonable Intervals. during
ihe year. As informed, no material discrepancies wers noticed on such phyaioal verification.

b} In our opinkon, the procedures of physical verification of mventory followed by the management are
ressonable and adequate in relation lo the size of the Company and nature of its business.

¢} Tha Company has maintained proper record of it inventories and ng discrepancias were noficed an
physical varification.

Aceording io tha information and sxplanalion given to us' & in our opinion the company has not gramied
ainy loans, secured or unsecured 1o companies, firms of olher parliss coversd in the register maintainad
under secion 183 of the Companies Act, 2013 ['the Act). Accordingly paragraph () of the Companias
{Audior's Report) Onder, 2015 Is not apphcable

I our opinian and according fo the information and explanation given to us, there is an adeguate internal
contral system commensurate with the size of Company and the natufe of its business for the puschase
af inveniory and fixed asssis and for the sale of senices. Dunng the oouee of our audil, we have nol
observed any continuing failure 15 correc! major weakneases in internal control system of the company

Thie Company has not accepted any deposits from the public within the meaning of Section 7310 76 or
eny afher refevant provisions of the Act and the fules framed thene undes

The Central Government has nol prescribed the maintenance of cost records under section 148(1) of the
Act, torany of the sérvices rendeved by the Company.

a) Acoording o the information and explanations given fo us and the books and records examined by
us, the company ks regular in depositing with the appropriate authorilies the undisputed statutory dues
melating Io Provident Fund, Employess Siate Insurance, income tax, Wealth Tax, Service Tax, Coss and
othes statutory dues as applicable to it

b) According to the nformation and explanations given to us and the books and records axamingd by
us, thare are no undispuled amount payable, in respect of Income Tax, Bervice Tax, Cess and ofhar
material statutory dues were outstanding as al 31" March, 2015 for & pariod exceeding & months from
the date they become payable

¢} According |o the infarmatian and explanations given o us, there are no dues of income lax, sakes tas,
weallh tax, service tax, cusiom duty and excise duty which have nol been deposited an account of any
disputa, except as under:
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Name of the | Nature | Amoumt Period to which the F"'m""' """“_. .
statule of dues iFis.) amount relates
panding
Commissioner of
'W Income Tax | 484,186 AY 2012:13 income Tax

[Appeats]

d) According to the information and explanabions given fo s, there are no such amounts which are
required to be transferred lo the invesior aducation and protection fund in secordance with the retevant
provisions of the Companies Act. 1956 (1 of 1956) and rules there under

8. The Company has no accumulated losses as at 31" March, 2015 bul it has incurred cash loss In the
ﬁmuh!ﬁimﬂmﬂmdﬂu.hmmm;h;mlmumqmlmmﬂmhwnndmnlu

preceding financiai yaar.
8 The Company has not defaultsd in repaymeant of dues o financial ingtitution, bank or to dabanture

1@ In gur opinion, and according 1o the information and explanations given to us, the campany has not given
any guarantes for loans taken by others from banks or financial institutions during the year

1. In our opinion and according to the information and explanation given to ug, the Company has not taken
any term loan during the yoar and hence the provision of the clause 3 () of the Companies (Auditor's
Report) Order, 2016 &5 not appéicable to the company

1L According to the information and explanations given to ws, na matenaf frawd an or by the Company has
been notived or reporied during the course of our audit.

For N AGARWALA & ASSOCIATES
Chartered Accountants.
Finm Regiatration Mo. 3M15057E

CA. Mano] Kumar Modi
Pariner
Mermbership Mo, 054041

. oue SOMAY 2019




COMMITMENT FINANCE LIMITED
Bafance shoel a3 a1 3151 March, 2015 =
in
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For N Agarwala & Assoclalos For and on behall of the board of discetors
Firm Regstration No- 315097

G, Mang] Kumar Mod i 05314840

Fartner
wambarslip Mo, 053041
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COMMITMENT FINANCE LIMITED
mﬂmmmmmmmmmumw .
{Bmouni hﬁﬁ
For the year ended | For the year ended
Patimars NotsMo. | 'oiliaanrch, 2015 | 3tst Mearch, 2014
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1 COMMITMENT FINANCE LIMITED
Cash Flow anded March

Holes &

_ FortheyearendedMarch3l_

015 2014
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qﬂd“ﬂwdmm )

mwmmmwmmﬂhunmmﬂhmm
-ﬂdwmmhmmnﬂmﬂmuﬁmm and the relevant provisions of the Companias Acl.
2013 and the guidsines isswed by the Aosarve Bonk of mdla as applcabls io & Nen Banking Financa Company.
The financial stalemenis have boon prepnrod under the histodeal cost convarntion on an Accral basle mecapt in
s o agsols for which mmmmhmwmmn s caried oul The ansounting pofisias
qﬁHWﬂmwmmﬂmntﬁthnﬂhiﬂwﬁnﬂjﬂL

b} Usa of eulimates.
mmmﬂmrﬂjmmuhmwwwlrmm'ﬂm-ml
mhmmwmmmmmmmﬂ.mmmwu-m
MﬂmﬂﬂﬂMMMMduwwlﬂ the resulls of operadions during 1he
mpariing period. ﬂwmwmlﬂmmmmwﬂﬂMnﬂmmd

Ecliong, nchual results could difter fram thess ssfimaias

e} Fired aesets
Hﬂmu'm-mumammbmummmcmnmmm, wharEmr
ﬂﬂﬂﬁm.mw-wumﬂm:wﬁmmmwmmmm&upmhdm
e agses are ready fot ihelr infonded use, i

d) Depraciation .
Mmﬁuﬂmﬁwﬂﬂﬂmhmﬂhmmﬂdhmuum
MMHHMHWHWWMmMMHHdHMWHW

hﬂdmlm.mmummmﬂumlndmmﬂﬂmm“ﬂuu
memalning usemil S

) Inuestmonty
invesirnants that are resdiyy roalisatie and mtended o be held for not mare than @ yoar ame classifiod as curmeni

eiments. A1 phar invesiments era ciasalfied as long-term. Current investmenis are carmied af lowar of 48t &nd
i value deteminad on an indsidua! {ivEEtmiEnd basks, Long-lanm investrmants &ne camed al cosk, but provision for
dimimuithan n value ks nﬂhmmhudﬂﬂnmmmmmmmﬂmhmmm

iy Rewanus recognition
Hm:um-hmuhmmul:pﬂ-mmwmmﬂhnhwnymm
roneers can be neliatly mepaured,

Interast
mmmmummﬂmu—hmmwhmwmwmm
epplicabia.

@) Eamings per ahars

Earning pee shars is caloutated by dividng the ret profl ar logs for fhe penod atidbulalie to equify shareholdars, oy
nwﬁhuwwmwmmmmw

hhmdmmmlmﬂmmﬂmmﬂﬂm loas fod the period atifbatabia to squity
mmmmnmdwmmﬂw_mmmmﬁﬂﬂnmwmm
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k) Taxathon
Tan expense compriseas of curren| and didamed ims.

Curmnt reome-ax ars measured ol the amount axpected 19 be peid jo the tax sutharilies in accordance with e
Inclizn Incame: Tax Act, 1961

Diafarred imy i8 recognized on a predent basis lor tming differancas, being diftetencs bebwesn lEabia and
acenunting incomaisxpendire s onginate in ona pariod and are capabie of reversal i one or mom ssasguent
periodis). Detarrad tax assel is recogrised on cary tarward of unebanmed depreciation and tax josses enly if there
I wirbun! cetainty that suah 22541 can be reallsad sgainst fuure faeable ingome. Unretognissd defarmed ta assal
ol earter pedods sre re-sszessed and mcogrised 1o the edant that Il has becomn jeadonably cengin that feura
tmeabis income will be avallsble sgrinst which swch defarred tax assuls can be reshsad,

i} Cmah and csah sgquivalenis
Cach and cagh sqivalemns in the balence sheet omprise cash @ bank and in hand and short-tem investmenis
with sn origisl malurty of three months o less,

[y Contingent labiilies
Lisbiifies which am materisl and whoss lulure blilooms esnnol be ascerained wilh masonable cemanty, e
ireated &5 contingent and disciesed by way of noes io he accounts

1) Provislons.
A provisien [ recogrisad when the comgpany has 8-preaant obfigation as a rosull of past evend and i ja probable
fhat an outfiaw of esources will be required 1o saftle the obdgation. in respect of which miiable esfimale can be
made. Provisions {excluding refimmen benafils) sfe nol dscourted 1o 85 prasent value and are daserminad based
on best esfimate mauirsd o setile the obiigation & the belanes shest date, These arm reviewsd a! ssch balancs
date and adjustad io reflsct e curment bast afimigies. ]

i
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¢ Ghare Capitel

a} s al 316t March 2015 A at 31l March 2015 |
Particulars

Number | Amount (Rs) |  Wumber | Amount (Rs) .

A thriagd
Equlty Shares of Fs 10 each 5,000,000 | 50,000,000 5 50,000,000
issuad, subscribed § paid ub
Erpiity Sharme of Az 10 each bhuly sk 4,900,700 459,007 (0 4 900,700 418,007 000
Total 00| &9,

mmmprhuamvw-mmmmmmiwwunm Ra. 10 per share. Each shareholder i eligitie
far are wote per shane and ts-numdmmmﬂqupummunmph&mlm.hhm ol winding up.

by Tha wﬂmwmmwm i et oo bakow

frartioulars | Equity Shares
. Amour (A=)
nning of the % 48,007,000
Ghares aulstanding at the end of the year 4,800, 00 45 04d7 000
] This dainlis of Bharaholders heiding e Thian 5% shams
[ Asai 316t March 2015 As 8l 31m March 2014
Hame of sharehoidet No. ol Bhares | % of Helding | Ne. of Sharea | %ol Holding
held held_
328,200 [R.] 326,200 870
Volcan. Lid 327,500 €.68 377,500 .68
3 mnw'
Az sl 31l As af 315t
Panieulars | March 2015 | March 2014
Amount (Rs) | Amount (RS)
(ol Becuritles Premium Accoum
Cipaning Balance 5,005,000 56,005,000
Ciosing Balance 56,005.000 | 56,005 040
|b) Special reserve uis. 45-1C(1) of RBI Al
Opaning Balancs 2418 578 2a1E 984
Addiions during 1ha year - B, GRS
Closing Balence yia.m 2413578
) Gurplus a8 per Statamont ot Profit & Loss
Opaning balance 13,738 056 13,337 556
S béed Profil for the curman) yeas 35,644 S 125
a7, 700 13,035,851
mrmmwmmqmmmﬂmsmm - 3,625
Gipsing Balaricn i3,778,700 13,706,056 |
Total Eﬂm T2,184,639
—
(%, &

_—) 2 v, =
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4 Disclosute under AS 22 for Deterred tax fiability itassol)

I secerdancs with 4822 on ' Accounting for tagad on Inoors’

doformod i, ha been accountad for, as delafled balow

by Ihe Instiuie of Chartered Accowtants of India, net

#As al Fiad Al 3st
Partloinrs 15 March 2014
Amount (Rs)
Datarred Tax Lisbliy on aceount of:
Crepraciabion L) 1 L
Toux Lisbifity 175 1087
s at Hist T
Long-tenm provisions 2015 March 2014
| Prowision for Blandard masels 41, IREEE
Tatal 47856
A at 315t B al 3151
Ehart tenm bodrowlngs % March 2014
|_Amourd {Rs.} |
Unzecuned
Loan tram other body componmio 8208 250
LC.C 839554
——
CHbwor Cuirrendt Lisbdifes
" ha ._-ﬂ" As al 31461
Parficulars 15 March 2014
_%'gm Amouni (Rs)
Aivences [rom giter bodias comporaiss 12,048,677 o.800,000
Chue for 172,350 196,113
Siluibory dises &5 026 12,000
Oiher payabls 1o bedias corporals {or purchass of Investmams - 6,408,000
Tolal 13,277,055 TIA11,11a
Flzod Assats
Saparahely aftechad
Mon Cuarrent investment
As t 31al March 2018 Az 81 3151 March 2014
No. of Skates | mount (s} i"‘,f_.:"“ Amount (Rs)
investment in Equily Shares o
Dthars
tapluoied ully pasd wp sl cost
(FV A5 1 0Liminsa ofherwiss stated)
Jay Lishin LivnSsd 174,305 5.083 456 174305 5,0B3 458
for LN
P )
5 Wrs )3 g
N A =

\‘:E_-.

5
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5,008,000 | 104,460,000 z2a0p00| 75800000
350,000 3,500,000
. - 1,100,800 10,500,000
126,000 &,300,000 340,000 15,000, 000
- = 3,500,000 A8, D00, i
430,000 3,100,000 20,000 2,000,000
A Bulldwes Lad {FV 100/} - - 20,470 417,400
Malhil Pood Products Private Limitad (FY 1004) 18,000 1,800,000
Apgragite amount of quobed investments &,083, 5,083,456
Aggregate marke! value of quoted ImvesImans 21,065,044 11,898,310
il B INveSITSans 116,000,000 1'“35""-'“’1]
10 Long term Loans & Advances
As ot 3151 As ai 3181
Partioulss % 2014
4 Amount [Rs)
[Unsecuret, considered gaad)

Sectrty deposi 100,000 100,000
1,500,000

A nl TSt A= ot 3181
Partlculars March 2018 | March 2014
Amount (Rs) | Amount (Rs)
Bailnoe with bank i cumnt acoousit 230,316 452,581
Cgshan hand || pams?] 4580
Tolal 6,500,951 |
|H,,|;L : MERM
- oy
piv OS3METS  pryae3iY

618
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As ol Fisi ol i |

Partiouiars 2018 | March 2014

it ey | Amount (=)
Mm-&.mmm
Lipans .
i Bodies compoaie 15, 632,500 14,250,000
1o CAhErs . 21,106 386
wu'wlrhudﬂmwm 4 it
Tuotal

Reaidim | Asaiarsl

CHher curren] BeFels March M4
L %___tﬁm Amount ()
[nascured and conuidared good)

18,665

L]

 incame tax tohmaablo :
ol -
Icome broim Cparmtion
~For the year | For iha yoar
endad 315t andad 518t
| Aol (A
Sale of shams 685, 16,665
inlarest o loan 1 3,0 501
Tatal O&T
Cithar insame
For the year 'Fiuumq
prodod 3tal ended 31st
Paniculars —'W" March 2014
B {Rs) | Amouni A=
Diteidand inenms on pon-curent invoSITEnts 173263 123510
intenaet on ncoma-tax rafund 7,884 -
Total 81,147 138,610
For the year | For the year |
Purchase ol ahare ended F181 ended 315t

% 2015 H:TH-

For the year For tho year
Ended 3181 ended 3151

W ?Eﬂﬁ
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18 Employes Bansits Exponse

et |
! ‘pndnd 3181 st
e ey | A e
Amaoumt (A
Salates & banus A24 000 200,000
Sall wllare expansas % 48,120 |
Tatsl 338,130
30 Other Expenses
“For the year | mm:wr
; anded 3151 ended 315t
Particukns 4 05 Mareh 2014
_"ﬁiﬁi; Armaunt [Re)
g 48,000 38,00
Riopair & mainienancs 21430 Ta28
Fates & tases . 4,400
Audnors remunarilon
Saiutaty audit 28 080 25,000
Bank chisryss 663 BE3S
Dumat Ohorges 1,084 B4
Filing lees 15,000 11,000
Mncellanidss GOpENERs 42 445 a0 505
Books & Pesiodicals WETE 12,323
Ciifics expanses 24 RRE 24 484
iListing los 11.798 Vi 7eaE
Postage & Telaphons A.380 5,750
Frinting & Slatonary 28,850 200,060
Profassional chargss 241,851 138,958
Mel loes an sals of norecurmant mvestmenis 14345 -
Chare Regstrar Feas 25 BdZ 20,766
Sundry balnsaes wrilten aft 512 .
Deposhony Cusmdial Fess 12,358 19, 482
Travaliing & Conviyinte 24 24,455
Total sl _sos)




#1 Eaming pérshane [EFS]

For the year | Forifw yoor
Py ‘ended 315t | ended 318t
[ HMarch 2014
Frofit afies T i - L e LAk
Eighind Averape NUmDer of Hauity ghares ousalanding during Nes. A, 000, 700 4 900,700
[ Narmina] valus of squity per shars As. 1L L

22 Provisloning | Write-off of assets )
Hwhhnhrm-p'.dmﬂgm{m;]hmmmﬂnm1mmmmmwrlnm
by FIBI fioe MBFGs. Addiional provigon of 0.25% on Sianded aceots haw alss been mada during tha ysar,

uwnmﬁpﬂuﬂﬂﬂﬁlmﬂnmﬂm

Pntais loans mnd i an
Charged 1o
Aa on Profit & Loss A on
Rutiouite 31032018 |Account during| 31.032015
e s
[Provision on Ssandard Assots s par REI 102,991 181,035) 41,658

73 Disclpsures of reloled party iransactions

Tha Company does not have any refated partias or transschion wilh e relaied paries o be discinsod

mwwmmmm-mm“mMMuﬂmmuWMm

required 1o be disciised as par Section 22 af the Micro, Small and Madium Enterprises Development Act, 2006
24 Gratulty and post-employment benefits plana

uluWn!muummtﬂ.Mumemmﬂh;mmmﬂnwmm
MIMMMMNMUMWMM-1EMWMM.

25 For this year | For fe year
Contingen| Liability endad 3151 ended 315t
215 | Morch 2044
mwmmmm:mhmu¢$m12-1smu 4E4,1BE -
. nm-mmywmw'mmmmmm
Cammilasionar of income 10 {Appoals),

26 Segmenl reporing

Sincw fhe company hes boen in operasion oaly i the giea of Loand, Invesimsenis @nd dealing in shares el A no
reponable ssgreantE neither prampfy nor gesgraphical as per the roquiramenis ol Accaunting Standards (A4S - 17 o0
meWMlnmdmwwmlm

o hmﬁﬂnduhﬂnrnlmhmﬁtm.mmm-m ourall Eabilffies @

mhvﬂmmdhmwﬂmﬂhmmmmw.umw

ummnm“mumw.mwnwuuhmummdmm
axcasaishodt of Ihe amount considored reasonablainecassary,

(=) k. eyt
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28 Balances of soma of the MﬂmWMNmﬂluw.mm“mwm

mmmhmmhwmﬂwﬂ“wm

recotciiation, f-any. The management, however, is of the view that tdre will be b maseral discrepancis. in i
e

o mmmhinmnhﬂﬂftu naarast noes.

25

o mmm‘mmmnuﬂmEMhm:m.
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e gismrend yoar 1
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MwmmﬁﬂmmﬁmwnﬂuuAMEﬂﬁm

AS AT 315T MARCH, 2015

ummnﬂnuumuwnhmunhmnwuﬂmmmuwupu

e B

1 Loan and advances avaed by the NBFCs inclusive
of [nieresd wﬂwmw:mnﬂl:
i ; Linsecunad
{othes than faling within e
resqring o bl dapoia]

i) Ehimrrne Cradis
() Terma Loans
i hﬁmmww

i) Pubsts Dapoddis’
i Cithar Loars [Specty Nt

Ed
=

ML
FHEL

il
HIL

gl E F
g

¥ EBEH!1 ﬂm.ddm

HiL
MIL

Ef

L MIL

3 Hewwkeup ol Lomns and Advances incuding bills
ricinting [othar Shan Mosa included i (£} belmsd:
B ed

| (6} Uinsaouesd

Amount Oulstanding
(FE In Thowsand)

M,
19559

4 Braskupof Leased Asssts and ssock on hins and

hypeiecalion Inans sounling owsids ELHE

aclivilas -

i Lease assols miludng ks FErals ndss
Surrdry Diskrore -
i} Financial Laain

o

Hil.

(i Bk o i inciuding s chivges urdal
Sisncky Dealsors.
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Book Valuis
ML
WA
HiL
121843
1841 |
-MﬂMWHENF_‘-ﬂHWEIH.Hdm
& Othe Information : -
i} (Gremn hlon-Performing Asseln -
' (i) Palaed Frasos oy
) b ffuan eolaied gt
LN
ML
HIL
HIL
Mok T Mmhdhruwﬂcr:mﬂhmm il Companiess Aocoptance
o Pubilc Dapesit {Rezareg Bank) Deecions, 1563
. Prowsioeng nams chall be apphoabie as prescriad in the M- Bansing Financial
mmmmiﬂ}ﬂmmrm.
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